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Empirical Results 
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Figure 1: Evolution of Data in Levels 
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Figure 2: Autocorrelations (AC) and Partial Autocorrelations (PAC) in Levels of the Data 
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Table 1: Unit Roots Tests, 
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Table 2: Statistics for the VAR Model of RGDP, RFCF, and REXP , 
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Table 3: Test Statistics for Cointegration of RGDP, RFCF, and REXP , 
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Table 4: Granger Causality Test 
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